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Recap: Part |

e Differences between child support and spousal
support, including a discussion on add on expenses

e What is equitable distribution

e Differences between Family and Supreme Court

e What are NY’s Get laws

e What is Financial Abuse

° °
F iNANCciIo I Preview: Part I

e Common challenges in Court as a result of

financial abuse
u s e e Strategies to address these challenges

e How to protect yourself financially pre and post
separation
e Financial literacy tips and strategies




Control Through Finances

e Are you on a tight budget but your partner or spouse is not?

e Do they make you account for every penny spent?

e Do they harass you over every expense, guestioning you endlessly, but expect
to be able to make financial decisions as they see fit?

e Do you have to hand over any money you make, but don’t actually have access
to money, except for what they decide to give you?

e Do you find yourself lying about or hiding money, because you're worried you

might not have any when you need it?
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"YOU MADE YOUR BED, NOW LIE INIT." - JUDGE.

1.Under reporting income on your joint tax returns

Cl ienTS are 2.Expenses and income not "adding up”

pe rcei\/ed adsS 3.Using unreported income to qualify for government
NnoT hqvi ng benefits or misuse of benefits

4.Placing assets and/ or debts under other people’s

Names

N court

b.Paying salary directly towards tuition




How to tackle

these issues?
Inform and '
disentangle

yourselr




e Read documents betore you sign and if

R EAD possible do not sign it something that is
inaccurate

e Do not be the one to apply for benetits,

it your household is ineligible




What Should | Document?

e Document in writing or record financial conversations
as much as possible both pre-and post-separation DOCUME NT

e Expenses (keep receipts)

e Maintain a log of cash received each week

* Income documents (tax returns, W-2, 1099, paystubs)

e Brokerage account statements (stock and investment)
e Other Financial statements (bills, bank account, credit
card, retirement account and life insurance

statements)



The Legal
DISCOVER Discovery Process

e Discovery demands

e Subpoenas

. e Depositions



Who can support
me in this process?

o Speak with a tax attforney CO nS u |-|-

e Speak with an accountant

e Reach out to a domestic violence

organization

e Speak with a real estate protessional



From Financial
Abuse To

Financial
Empowerment




What is
financial

literacy?

Financial literacy is the knowledge and skills to make
sound financial decisions and obtain resources
e Financial literacy allows victim-survivors to have
personal control over money and other financial
resources. Building these skills can create confidence in

your abilities to make informed financial decisions.



SAFETY ALERT

You know your situation best.

Do not jeopardize your own
safety to access financial

records. If you are unsure of

how to proceed, contact an
advocate to complete an

individualized safety plan.
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Take a

Financial Inventory You have the
* Income right to know
* Expenses th_l_ YOU
e Financial Property

own

o Checking, savings, retirement (401K

verses IRA), lite insurance

e Real Estate
o What is equity?
e Debts




Familiarize
yourself

with what is
happening
financially
in the home

Know what is going in and what is going out
Pay attention to financial conversations and be observant of
financial documents
Understand what debts and assets are under your name
o Real Estate Lookup (Acris)
o Credit Check
Understand what accounts are under your name

Authorized user verses primary holder of a credit account




Understand Income .

123 - John R. Doe ‘| _ |Pay Period|06,/02,/06 to 06/16/06 | Reguired Deductions

Earnings 4. - G, ||Federl Income Tax 00.00

Learn how to read a tax return %=, 5% [®5&™ "Rk [weimren oo oo

FICA - Social Security 51 84

450.00 800.00

Other Deaductions

Learn how to read a paystub 0, [ ooee

0000

o Understand the differences -
between gross and net T il
Income

PAY ***Four hundred eighteen dollars and 00 cents*# = =+$418.00

To the Order of
John R. Doe

Learn how to read a W-2
Learn how to read a 1099 o 127050




Balance a Checkbook

CODES - ACH: ACH Payment | ATM: Cash Withdrawal | BP: Bill Payment | DC: Debit Card | DD: Direct Dapostt | S5F: Service Fea | WT: Wire Transfar

e Familiarize

yourself with

expense verses
Income
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Gathering Records
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WORK TOWARDS INCREASED

FINANCIAL
INDEPENDANCE

e Open online accounts to check your joint or individual bank

accounts and/or credit cards
e Open separate accounts under your name
e Enroll in free or low cost job training
e Enroll in free or low cost ESL classes
e Further your education

e File your own returns after separation (or even during the

marriage)

o Reach out to see if you are eligible to claim the children

ND MORE



CONTINUE YOUR FINANCIAL
EDUCATION

Protecting
against

financial loss Debt Developmg
management financial

goals
Budgeting &
mqnqging Building (o
money financial base

Getting a
Building job
good credit

Finding &
maintaining
affordable

housing



FOR ADDITIONAL
RESOURCES GO TO
SHALOMTASKFORCE.ORG

/LEGALRESOURCES

»
Q)




Contact us

Sarah' s Voice: Free Legal Services
Call/ Text: (347) 592-2124
Email: legalintake@shalomtaskforce.org

Shalom Task Force Confidential Hotline
(718) 337-3700

STF Hotline Confidential Whatsapp/Text Chat Line
(888) 883-2323

For more information visit:
https://shalomtaskforce.org/




